Pension Funds 9th PENSION FUNDS
+ & Alternative Investments AND ALTERNATIVE

:::§s= . Afr| Ca AFRICAIEZEiE\F:IEEZ:
11-12, February 2026

Hilton Mauritius Resort & Spa

..................

Empowering Africa’s
Institutional Capital for
Growth and Development

Lead Sponsor Gold Sponsor Silver Sponsors

GEMCORP I\\ﬁﬁ&%%e © STEWARDS 1= B o

CAPITAL Corporation  ~— T cow
Bronze Sponsors Association Partners Institutional Partner Organised By
~ -
‘‘‘‘‘‘‘ ; -
SEPGlobal (&) g yERE “Botsetals AR B, e
a I n gs NNNNN tion MAURITIUS

®®® #PIAFRICA \. +44 (0) 207 700 4949 @ www.pensionfundsafrica.com BN piafrica@ametrade.org




Pension Funds

& Alternative Investments

:, Afn ca 9t PENSION FUNDS AND ALTERNATIVE
i INVESTMENTS AFRICA CONFERENCE

11-12, February 2026 | Mauritius

Hilton Mauritius Resort & Spa

Empowering Africa’s Institutional Capital
for Growth and Development

@ www.pensionfundsafrica.com piafrica@ametrade.org
-/

TUESDAY 10 FEBRUARY 2026 - DAY 0
PRE-CONFERENCE MASTERCLASS

FROM INFRASTRUCTURE TO TRADE FINANCE: HOW PRIVATE CAPITAL CAN

UNLOCK AFRICA’S POTENTIAL
14:00 Registration for Workshop

This half-day masterclass brings together pension funds, sovereign wealth funds,
regulators, and public-sector investors to explore practical approaches for deploying
private capital, trade finance, and infrastructure investment across Africa.

Through interactive case studies, expert-led discussions, and real-world insights from
Gemcorp professionals, participants will learn frameworks for informed decision-making,
risk management, and portfolio construction. Attendees are encouraged to submit
questions in advance, ensuring the session addresses real-world challenges and provides
actionable strategies for building resilient, impact-driven investment portfolios.
14:30-14:35 WELCOME

¢ Mahad Ahmed, Chief Executive Officer, AMETrade

e Tom Hughes, IR Marketing & Communications Director, Gemcorp Capital

14:35-15:05 MODULE 1-UNLOCKING GROWTH: CREDIT AND TRADE FINANCE AS DRIVERS OF
AFRICAN DEVELOPMENT
e Overview of African sovereign and corporate credit markets

e Funding pressures: debt sustainability, refinancing walls
¢ |nvestor misconceptions
e Domestic vs external credit markets: liquidity and pricing drivers
e High-yield opportunities, distressed debt and restructuring cycles
e Country clusters: top outperformers and highest-risk credits
e Different investment vehicles: Gemcorp Fund Il vs. GCAP Fund liquidity
e Trade Finance in Africa:
o Supply-chain liquidity constraints
o Critical needs of African sovereigns supply chain flows and essential
commodities needs
Role of local banks vs international correspondent banks
Impact of FX shortages on import/export flows
Emerging opportunities in structured trade finance
Growth of commodity-backed financing deals and the role of security

o O O O

Speakers:
e Selim Basak, Co-Founder & Head of Origination, Gemcorp Capital
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15:05-15:35 MODULE 2 - WHAT MAKES INFRASTRUCTURE IN AFRICA WORK?
Key Topics
e Current state of infrastructure gaps across Sub-Saharan Africa
e Catalysing African institutional capital into real-world projects
e Discussing Infra Private debt vs. Infra Private Equity: opportunities and risks
e Energy transition and power generation needs
e Logistics corridors (ports, rail, roads) and regional integration
e Prioritisation and bankability of large-scale projects

¢ Role of DFls, sovereign funds, and international private capital

e Regulatory landscape and project-risk allocation trends
Speakers:

e Pranav Khamar, Portfolio Manager, Gemcorp Capital

15:35-15:45 BREAK
15:45-16:15 MODULE 3 - DEVELOPING LOCAL CAPITAL MARKETS IN ANGOLA: FIRESIDE CHAT
Panel Focus Areas

e Current state of Angola’s Capital markets

e Whydo local capital markets matter and how can we develop them?

e Creating a savings culture

e Introducing Kassai Capital

e Socialimpact of capital

e How can other African countries adopt this model

Chair: Tom Hughes, IR Marketing & Communications Director, Gemcorp Capital
Speakers:

e Walter Pacheco, CEO Gemcorp Kassai

¢ Pranav Khamar, Portfolio Manager, Gemcorp Capital

16:15-17:30 DRINKS RECEPTION
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WEDNESDAY 11 FEBRUARY 2026 - DAY 1

MAIN CONFERENCE

EMPOWERING AFRICA’S INSTITUTIONAL CAPITAL FOR GROWTH AND DEVELOPMENT

08:00-08:45 Registration
08:45-09:00 All Participants to be Seated for the Opening Ceremony
09:00-10:00 WELCOME & OPENING REMARKS
Master of Ceremonies: Delila Katanga
Opening Remarks from the Organisers: Mahad Ahmed, Chief Executive Officer,
AMETrade
General Welcome from the Lead and Platinum Sponsors
e Selim Basak, Co-Founder, Head of Origination, Gemcorp Capital
e Wola Asase, Deputy Director & Head, Syndications, AFC
Welcome to Mauritius Video
Keynote Remarks:
¢ Drthe Hon. Avinash Ramtohul, Minister of Information and Technology,
Communication and Innovation
10:00-10:30 COFFEE BREAK AND NETWORKING
10:30-12:00 SESSION 1 - AFRICAN CAPITAL, GLOBAL CONTEXT - RETHINKING INSTITUTIONAL

INVESTMENT IN TIMES OF UNCERTAINTY

This high-level dialogue will convene leading regional and global pension funds, sovereign
wealth funds, insurers, and key industry stakeholders to share insights on navigating an
increasingly unpredictable investment landscape. The discussion will explore how
institutional investors can harness collaboration, innovation, and purpose-driven
strategies to build resilient portfolios, unlock long-term value, and contribute meaningfully
to sustainable economic growth across Africa and beyond.

Moderator: Samira Mensah, Managing Director Research & Analytics Africa, S&P Global

Panellists:
e Hon. Hafiz Kawu, Commissioner, Technical, PENCOM, Nigeria

e Thato Norman, CEO, Debswana Pension Fund, Botswana
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e DrLeslie Ndawana, Chief Executive Officer, and Principal Executive Officer,
National Fund for Municipal Workers (NFMW), South Africa

e Siongo Kisoso, Regional Director for East Africa, Swedfund, Kenya

e Umulinga Karangwa, Chief Investment Officer -ESATAL

e Nasiru Braimah, Capital Mobilization & Partnerships, AFC

e Bilal Adam, Chief Executive Officer, Stewards Investment Capital

Stewards Video
12:00-13:30 NETWORKING LUNCH - MAIN RESTAURANT

13:30 - 14:55 SESSION 2 - ADAPTING FOR AGILITY: ALIGNING PENSION FUND REGULATIONS WITH
EVOLVING ALTERNATIVE INVESTMENT MARKETS

As Africa’s alternative investment markets—spanning private equity, infrastructure, private
credit, and venture capital-—continue to mature, pension funds remain underexposed due
to legacy regulatory constraints and risk-averse allocation mandates. This session will
explore how pension regulations can evolve to promote diversification, local capital
mobilization, and long-term value creation. Panellists will examine practical reforms,
governance structures, and global examples that can inform a balanced, forward-looking
approach for African markets.

e What are the main hurdles preventing pension funds from allocating more capital
to alternatives — including regulatory, governance, and capacity constraints?

e Whatis the current level of African pension fund investment in alternative assets,
and how is this evolving across the continent?

e To what extent can regulators align capital preservation requirements with the
need for higher-return, long-term investments in alternatives? Are current
regulations truly “fit for purpose” to enable both economic development and
sustainable portfolio growth?

e How can regulatory harmonization across African pension and investment
regimes help facilitate larger, more efficient cross-border capital flows?

e As demographics shift, inflation risks persist, and geopolitical uncertainty rises,
how should African pension regulators and trustees reframe their long-term
strategies to ensure resilience and growth?

Moderator: Faraz Rojid, Chief Executive Officer, Mauritius Finance

Panellists:
o Nazlie Seegers, Chief Experience Officer, Salt Employee Benefits, South Africa

e Faith Tabibu, Senior Investments Officer, Private Equity, Kenya Power Pension
Fund, Kenya
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e Namakau M Ntini, Registrar & CEO of the Pensions and Insurance Authority,
Zambia

e Thapelo Tsheole, CEO, AFRINEX Limited, Mauritius

14:55-15:00 INTERACTIVE LIVE POLL

15:00 - 15:30 NETWORKING COFFEE BREAK

15:30-17:00 SESSION 3 - SUSTAINABLE INVESTING REASSESSED: INTEGRATING ESG, SDGs AND
LONG-TERM VALUE CREATION
Recent shifts in global policy and market sentiment have brought ESG and impact investing
under renewed scrutiny. As sustainable investing matures, institutional investors are
reassessing how ESG and the Sustainable Development Goals (SDGs) translate into real-
world outcomes, resilience, and long-term value creation. This session explores the
evolution from values-based screening toward performance-driven, outcomes-focused
investment strategies. Panellists will examine practical approaches to integrating ESG and
SDG alignment into asset allocation, the role of credible data and regulation, and how
sustainability frameworks can remain relevant to African development priorities.

e Inthe face of shifting regulation, geopolitical pushback, and changing stakeholder
expectations, how should institutional investors rethink the purpose and
positioning of ESG and SDG-aligned investing?

e Which approaches are most effective in embedding ESG and SDG considerations
across asset classes—particularly private markets and alternatives?

e What principles or frameworks best tailor ESG and SDG strategies to Africa’s
priorities, including jobs, inclusion, climate resilience, and infrastructure?

e How are international and regional regulatory developments—such as ISSB
standards or the EU’s SFDR—reshaping disclosure practices, risk management,
and investor behaviour?

e Are we seeing a shift from ESG screening toward measurable impact and SDG
outcomes? What capabilities, data systems, and governance structures do
institutional investors need to support this transition?

Moderator: Samira Mensah, Managing Director Research & Analytics Africa, S&P Global
Panellists:

e Umulinga Karangwa, Chief Investment Officer -ESATAL

e Mitesh Pema, Fund Principal, Mahlako

e Margaret Wanjiru Kirima, Board Member, BATSETA Council of Retirement Funds
for South Africa

e Saurav Chatterjee, Director & Chief Executive Officer, Care Edge Ratings

17:00 CLOSING REMARKS-END OF DAY 1
17:00-18:30 COCKTAIL RECEPTION - IN FOYER OF CONFERENCE CENTRE
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Sponsored by:

ESATAL
DB GROUP
19:00 -21:30 GALA DINNER
Sponsored by: GEMCORP
to CAPITAL

Gemcorp Video

THURSDAY 12 FEBRUARY 2026 -DAY 2
MAIN CONFERENCE

EMPOWERING AFRICA’S INSTITUTIONAL CAPITAL FOR GROWTH AND DEVELOPMENT
07:00 - 08:45 NETWORKING BREAKFAST - INVITATION ONLY

Africa
Finance

Sponsored by:l\\\corpomﬁon

09:00 -10:30 SESSION 4 - PRIVATE MARKETS, SMARTER RISK: INNOVATIVE APPROACHES TO
PORTFOLIO DIVERSIFICATION

As traditional assets face increased volatility and correlation, institutional investors are
turning to private markets—private equity, private credit, infrastructure, and real assets—to
build resilience and unlock differentiated returns. This session explores how innovative
strategies across private markets can enhance portfolio diversification, manage downside
risk, and align with long-term investment horizons. Experts will unpack the practicalities of
access, structuring, and risk-adjusted returns.

e |Inuncertain economic environments, how do private market assets contribute to
enhancing return profiles and reducing portfolio volatility?

e Insights into effective approaches for monitoring, modelling, and stress-testing
private market exposures to maintain transparency and portfolio resilience

e What strategies can investors employ to navigate evolving market dynamics and risk
factors while pursuing long-term, growth-driven private investments?

e When building private market portfolios, how should investors balance global
opportunities with the need for local relevance and developmental impact?

e Key actions institutions can take to develop internal expertise, strengthen
governance frameworks, and forge strategic partnerships to deepen private market
engagement.

e How secondary transaction could be a smart way to enter the private assets market
with lower risks?
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Moderator: Marc Lasserre, Managing Partner, S O Capital Advice

Panellists:
e Thomas Mketelwa, Principal Officer, Kwazulu-Natal Municipal Pension Fund, South
Africa

e Shaun Quin, President, Stewards Inc, USA
e Brian Karidza, Head: Actuarial and Benefits Administration, GtoPF, South Africa
e Thomas Bouvier, Senior Investment Officer, BPl FranceN

EDB welcome to Mauritius video
10:30-11:00 COFFEE BREAK AND NETWORKING
11:00-12:30 SESSION 5-BUILDING THE FUTURE: INSTITUTIONAL STRATEGIES FOR SCALABLE AND
SUSTAINABLE INFRASTRUCTURE INVESTMENT

Several market changes and shifts in investment policies are making some infrastructure
opportunities more compelling especially for investors looking at long term returns.
Institutional capital is essential to closing Africa’s infrastructure gap — yet questions remain
around risk, bankability, and scale. This session explores how institutional investors can
structure and deploy long-term capital into infrastructure that delivers reliable returns while
driving development impact. Experts will share insights on innovative financing models,
policy alignment, and the growing role of blended finance, ESG, and public-private
partnerships.

e How can African pension funds play a greater role in closing the continent’s
infrastructure financing gap while managing long-term risks responsibly?

e Among sectors like energy, transport, digital infrastructure, and water, where does
the most compelling long-term, scalable investment potential currently lie?

e How can institutional investors strike a sustainable balance between achieving
commercial performance and generating meaningful development outcomes?

e Are public-private partnerships (PPPs) becoming more investable, and what
structural shifts are needed to make them more attractive to long-term capital?

e Which financing innovations—such as infrastructure debt vehicles, blended finance,
or securitized project pipelines—are demonstrating the ability to drive infrastructure
at scale?

Moderator: Dr Kofi Adjepong-Boateng, Director, Pembani-Remgro

Panellists:
e Pranav Khamar, Portfolio Manager, Gemcorp Capital
e Shafeeq Abrahams, Chief Executive and Principal Officer, Eskom Pension &
Provident Fund, South Africa
e Meta Mhlarhi, Co-Founder, Executive Director and Fund Principal, Mahlako
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e Elie Aloko, Senior Vice President, AFC Capital Partners, AFC
e Bongi Mkhize, Chairman, Batseta and CEO, the KwaZulu-Natal Joint Municipal
Pension Fund (NJMPF), South Africa

12:30-13:30

NETWORKING LUNCH

13:30-14:55

SESSION 6 -REAL ECONOMY - PRIVATE EQUITY AND VENTURE CAPITAL FINANCING
AFRICA’S GROWTH SECTORS

Private equity and venture capital are emerging as transformative financing tools across
Africa’s key economic sectors—from energy and agriculture to fintech and healthcare. As
governments and development partners seek to crowd in private capital, PE and VC firms are
increasingly stepping into funding gaps with high-impact, growth-oriented investments. This
session explores how these asset classes are evolving across the continent, their role in job
creation and innovation, and how institutional investors can engage to deepen both financial
returns and socio-economic impact.

e How are private equity and venture capital emerging as essential financing tools for
transformative sectors such as energy, healthcare, agri-business, and digital
infrastructure?

e |Inwhat ways can African pension funds and sovereign wealth funds become anchor
investors in the growth of PE and VC markets across the continent?

e Acrossthe PE and VC landscape, where are the most reliable, innovative, scalable,
and investable business models currently emerging?

e To what extent has Africa’s venture capital environment evolved—and where do
funding gaps remain for early-stage startups?

e Between strategic acquisitions, IPOs, and secondary transactions (including GP-led
and LP-led transactions), which exit routes are proving most viable, and how can exit
environments be further strengthened?

e How can a LP-stakes portfolio be sold ?

Moderator: Nadia Kouassi Coulibaly, Head of Research, AVCA - African Private Capital
Association

Panellists
¢ Milka Mungunda, Executive Officer, Social Security Commission, Namibia
e Marc Lasserre, Managing Partner, S.0. Capital Advice
e Thomas Bouvier, Senior Investment Officer, BPI France
e Priscilla Balgobin-Bhoyrul, SC, Senior Partner, Dentons

14:55-15:00

INTERACTIVE LIVE POLL

Stewards Video

15:00-15:30

COFFEE BREAK AND NETWORKING
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15:30-17:00 SESSION 7 - UNLOCKING AFRICA’S CREDIT AND TRADE FINANCE AS ENGINES FOR
GROWTH

Africa’s growing need for working capital and trade financing presents a compelling
opportunity for private credit providers and institutional investors seeking impact-aligned
returns. This session will unpack the evolving role of credit and trade finance in bridging
liquidity gaps, driving SME growth, and strengthening supply chains across the continent.
Experts will explore innovations in deal structuring, risk mitigation tools, and the policy
frameworks needed to unlock scalable investment in this critical asset class.

¢ Inwhat ways does expanding access to private credit and trade finance accelerate
economic development and promote financial inclusion across Africa?

e Across agriculture, manufacturing, logistics, and energy, where is the strongest
pipeline emerging for scalable credit and trade finance opportunities?

e What approaches are institutional investors using to mitigate currency volatility in
cross-border trade finance exposures?

e How are instruments like credit insurance, guarantees, and DFI participation
shaping investor confidence and enabling broader participation?

e Could emerging innovations—such as digital trade platforms or tokenized lending
structures—reshape the credit landscape and attract deeper institutional
engagement over the next decade?

Moderator: Selim Basak, Co-Founder & Head of Origination, Gemcorp Capital

Panellists:
e Sjamsu Rahardja, Resident Representative for Mauritius, World Bank Group
e James Maduekeh, Senior Vice President & Head, Treasury Client Solutions, AFC
e Jean-Francois Rose, Head, Deal Origination & Structuring, ESATAL
e MirellaGustave, Relationship Manager, MauBank, Mauritius
e Hamandishe Nhiwatiwa, Head of Business Development, CBZ Asset management,
Zimbabwe
e Godfrey Bukomeko, Portfolio Manager, Old Mutual, Uganda

17:00-17:15 CLOSING KEYNOTE SPEAKER REMARKS

17:15-17:30 WRAP UP AND CLOSE OF CONFERENCE
17:30-19:00 CLOSING COCKTAIL FUNCTION
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FRIDAY 13 FEBRUARY 2026 -DAY 3

P1 AFRICA SCENIC TOURS

EXPLORE MAURITIUS & NETWORK IN STYLE!

After Pl Africa 2026, join us for scenic tours across Mauritius’ breathtaking landscapes. Connect with
fellow delegates, enjoy the sights, and continue networking in a relaxed and inspiring setting. Limited spaces
available - book now! Further details will be shared closer to the event.

TOUR 1- PORT LOUIS, THE HEART AND SOUL OF MAURITIUS.

Wander through the vibrant streets of the capital, take in the colours, aromas, and rich cultural heritage of the
island. Enjoy time shopping at the famous Port Louis Market and Caudan Waterfront, followed by a delicious
lunch at one of the city’s best restaurants. The day concludes with a relaxing stroll through the beautiful
Pamplemousses Botanical Garden.

Single Adult: USD 275*

08:30 Hotel pick-up: Hilton Resort & Spa

10:00-11:00 | Guided visit of Port Louis

11:00-12:45: | Free time for shopping at Port Louis Market & Caudan Waterfront

13:00-14:15 | Lunch at Brasserie Chic, Labourdonnais Waterfront Hotel

Lunch Included, drinks to be settled on day.

14:45-15:45 | Visitto Pamplemousses Botanical Garden

17:00 Return to the Hilton Resort

TOUR 2 - A PART OF THE ISLAND YOU WILL NEVER FORGET...

Travel south to explore some of Mauritius’ most iconic and spiritual landmarks. From a panoramic view at the
Trou aux Cerfs dormant volcano to a unique visit to the Takamaka litchi winery, this excursion blends culture,
nature, and flavour. Discover the sacred Grand Bassin, admire the Black River Gorges, enjoy an authentic
Mauritian lunch, and finish the day at the famous Seven Coloured Earth and Waterfalls of Chamarel.

Single Adult: USD 285*
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09:00 Hotel pick-up: Hilton Resort & Spa

10:15-10:30 | Trou aux Cerfs dormant volcano (panoramic viewpoint)

10:45-11:45: | Takamaka Litchi Winery

12:00-13:00 | Grand Bassin & Black River Gorges

13:15-14:30 | Lunch at La Citronnelle Restaurant

Lunch Included, drinks to be settled on day.

14:45 -15:45 | Rhumerie de Chamarel

16:00-16:45 | Seven Coloured Earth & Waterfalls of Chamarel

18:00 Return to the Hilton Resort
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